432 CUSTODY OF ASSETS

432 CUSTODY OF ASSETS

All moneys, properties or securities received by a bank in its capacity as trustee, fiduciary, or
investment manager shall be kept physically separate and distinct from the assets of its other
businesses and shall be under the joint custody of at least two (2) persons, one of whom shall be an
officer of the trust or investment management department, designated for that purpose by the board of
directors

The investment of each trust, other fiduciary or investment management account shall be kept

physically separated from those of other trust, other fiduciary or IMAs, and adequately identified as the
assets or property of the relevant account.
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