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433 FEES AND COMMISSIONS

A bank acting as trustee, fiduciary or investment manager shall be entitled to reasonable fees and
commissions  which  shall  be  determined  on  the  basis  of  the  cost  of  services  rendered  and  the
responsibilities assumed: Provided,  That where the trustee,  fiduciary or  investment manager is  acting
as such under appointment by a court, the compensation shall be that allowed or approved by the
court: Provided, further, That in the case of UITFs, the fee which a trustee may charge each participant
shall  be fully  disclosed by the trustee in the UITF plan,  prospectus,  flyers,  posters and in all  forms of
advertising  materials  to  market  the  funds  and  in  the  documents  given  to  clients  as  proof  of
participation in the fund. In no case shall such fees and commissions be based on the excess of the
income  of  the  trust,  other  fiduciary  or  investment  management  funds  over  a  certain  amount  or
percentage.

No trustee,  fiduciary  or  investment  manager  shall  solicit  or  receive  rebates  on commissions,  fees
and other payments for the services rendered to the trust, other fiduciary or IMA or beneficiaries of the
trust, other fiduciary or IMA by stockbrokers, real estate brokers, insurance agents and similar persons
or entities unless the rebates, fees and other payments shall  accrue to the benefit of the trust,  other
fiduciary or IMA or the beneficiaries thereof.

Officers and employees of the trust department or investment management department of banks,
while serving as such, shall be prohibited from retaining any compensation for acting as co-trustee or
fiduciary in the administration of a trust, other fiduciary or IMA.

No bank shall collect, for its own account, referral and/or arrangement fees, or any other fees that
take the nature of payment to the bank from whatever source, in connection with loans sourced from
trust funds managed by its trust department: Provided, That if such fees are collected, the same shall
be properly disclosed to the trustor, and shall accrue to the benefit of the trust, in accordance with the
provisions of Secs. 401 and 438.
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