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439 RECEIVERSHIP

Whenever a receiver is appointed by the Monetary Board for a bank which is authorized to engage
in  trust  and  other  fiduciary  business  or  in  investment  management  activities,  the  receiver  shall,
pursuant to the instructions of the Monetary Board, proceed to close the trust, other fiduciary and IMAs
promptly and/or transfer all  other accounts to substitute trustees, fiduciaries or investment managers
acceptable to the trustors, beneficiaries, principals or other parties in interest: Provided, That where the
trustee, fiduciary or investment manager is acting as such under appointment by a court, the receiver
shall proceed pursuant to the instructions of said court.

 


